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It’s getting more and 
more expensive to 
own a home.

alling oil prices, a weakened
Ringgit, tighter lending from Banks 

and GST have impacted the property 
market. Yet, prices have not come down.

This is because the input cost of 
property development — comprising 

construction cost, compliance cost, 
funding cost and land cost — have 
been rising over the years. 

Turn to pages 4 and 5, to find out 
why prices continue to rise.

F
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Maintain Upward Trend 
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Weida’s Gift Pen Initiative was Picked Up 
By Focus Malaysia on 10 January 2015
The Article is Reproduced Here for Those Who Missed Out. 

WEIDA 
PROPERTIES 
SDN BHD

nvisioned as a boutique lifestyle 
developer focusing in prime, 

mature areas, Weida Properties 
Sdn Bhd is committed to creating 
lifestyle oriented developments that 
delivers on its promise of long-term 
quality.

E
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Founded on the “built for life” ideal and 
sustainability, Weida Properties places 
great emphasis on creating value 
not just for the built environment, 
but also for its residents and the 
community at large. 

Its maiden project, Urbana Residences 
in up and coming Ara Damansara, 
recorded robust sales with 90% of 
the 356 serviced apartments taken 
up within a month of the launch. 
Also in the pipeline is a high rise 

project in upmarket Mont’Kiara and 
a residential development in Cheras.

A wholly owned subsidiary of Weida 
(M) Berhad, Weida Properties will 
leverage on The Group’s 30 years of 
business experience in manufacturing, 
engineering and infrastructure 
development, to build and sustain a 
legacy worthy of future generations. 

www.weida.com.my
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MESSAGE FROM THE 
EXECUTIVE DIRECTOR
In helping others, we shall help ourselves, for whatever 
good we give out completes the circle and comes back 
to us. 

e started 2015 with the 
inaugural publication of 

Weida Properties Newsletter.  

In this issue, it is our pleasure to 
update you on our recent activities 
at Weida Properties. I always look 
forward to such moments, as it gives 
me an opportunity to connect with you. 

In the pages that follow, you will see 
the softer side of Weida Properties, 
the side that believes in giving back 
to society, helping the less fortunate 
and caring for the environment.  

Following the devastating year-end 
floods, Weida Properties Sdn Bhd 
contributed RM200,000 to help the 
East Coast flood victims rebuild their 
lives. In Petaling Jaya, a “Clean-up” day 
at the Urbana site vicinity was organised, 
as Weida Properties believes that 
environmental care is equally important.

It is well to give when asked, 
but it is better to give unasked, 

through understanding.

In conjunction with Chinese New Year, 
we gave away “Ang-pow” packets that 
can be used not just during Chinese New 

Year, but throughout the year. We hope 
you find our simple solution useful. 

Weida strives to provide a sustainable 
lifestyle, offering quality homes in a safe, 
clean environment for its residents. 
All the above initiatives are part of our 
efforts to build lasting relationships 
and to touch the lives of those who 
cross our path. 

Progress Update
Urbana owners will also be pleased 
to note that construction work has 
reached Level 8 now, and progressing 
well. With the completion of Level 5, 
the recreational deck in mid-March, 
followed by Level 6 at the end of April, 
you can see the super structure rising 
quickly as construction 
speeds up on the typical 
floors. Level 8 is targeted 
for completion by June. 

The site team is diligently 
supervising, performing 
quality control checks to 
ensure that the building 
plans and specifications 
are being followed 
correctly and that time 
schedules are met.

W

Victor Lee
Executive Director, Weida Properties Sdn Bhd

We also take care to ensure the 
safety of our neighbours and the 
public throughout the construction 
period. External netting is erected to 
prevent debris from falling into the 
neighbouring compound and 
causing injury. Regular fogging and 
larviding are done to kill and control 
the breeding of mosquitoes. 
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PRICES ON THE RISE
roperty prices in the country 
persisted in its uptrend into 

2014 despite the host of property 
cooling measures introduced since 
2010 to curb speculation in the 
residential property market. Given 
the current weak market sentiment 
due to global economy uncertainties 
and inflation, why aren’t property 
prices in KL dropping?  

According to Rider Levett Bucknall, 
in their Malaysia Report 2014, the 
higher land costs, rising construction 
material prices and tight labour 
supply plus the increased authority 
requirements were the main factors 
behind the rise in property prices. 

Land Costs
The cost of acquiring land has gone up, 
especially in mature, prime locations 
in the Klang Valley, as land is scarce.

“The most important element for 
any developer is land and the 

scarcity of this main commodity, 
especially in urban areas is 

pushing prices higher,” 
says Rehda president Datuk Seri 

Fateh Iskandar Mohamad Mansor

Developers have no choice, but to look 
further away from the city centre, 
building and developing areas that 
are supported by a major national 
transport infrastructure. 

Construction Costs 
These days, building a home is not 
cheap. 

Typically, construction costs accounts 
for the bulk of any development’s costs. 
The surge in price of certain materials, 
especially cement, sand and bricks, is 
due to the increase in production costs 
for the manufacturers, rising in tandem 
with the higher cost of utilities, petrol, 
labour and GST.
 
While residential properties are 
exempted from GST, the cost of 

P

building properties will go up 
because GST will be imposed on 
building materials and services. 
Then there is also the ‘ripple effect’ 
that follows a fuel hike, triggering a 
rise in the costs of other goods and 
services, pushing up the cost of living.

Malaysia’s increasing urbanisation, 
relatively young population and 
labour force will continue to 
generate a sustainable demand for 
new homes in major employment 
centres, further exacerbating the 
upward trend in property prices. 

Construction Material Prices

Source : Malaysia Report December 2014, Rider Levett Bucknall
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houses coming into the market every 
year is about 100,000. Housing 
demand by first time house buyers 
will outstrip supply.

Robust Demand And Urban 
Migration
Malaysia’s current housing trend is 
driven by young people moving to 
the cities to seek opportunities and 
lifestyle. For this young population, 
of which 67% of the country's 
population are below the age of 35, 
owning a house will be part of their 
life planning. In setting up their 
household, couples and starter 
families prefer a home with modern 
conveniences, easy access to services 
and close to the workplace.

As house prices continue to rise 
potential homebuyers are forced to 
look farther afield, opting for 
projects near the proposed Klang 
Valley MRT and LRT stations.

Investment Of Choice
Real estate is a great investment 
option. 

When you buy a house, it can 
generate an ongoing income source 
and, it appreciates in value over 
time. Unlike a car, which 
depreciates. So if you have some 
spare cash, which would you buy? 

“Property investment is one of 
the safest and most stable 

investments. It can be a hedge 
against inflation in the long run 

or be a source of passive income,” 
says Carey Real Estate Sdn Bhd 
senior negotiator Melanie Kok.

When it comes to property, prices 
will always go up, especially in prime 
and mature locations. 

Based on iProperty.com’s H2 2014 
Asia Property Market Sentiment Report, 
Kuala Lumpur and Selangor are the 
top two preferred locations to purchase 
properties due to urban migration. 
In the Klang Valley, property 
hotspots such as Petaling Jaya, 
Cheras, Mont’Kiara, Bangsar and 
Ara Damansara have seen prices 
steadily rising over the years due to 
its strategic location and accessibility 
via highways and public transport. 

It is better to buy now as prices will 
become less affordable, the longer 
you wait. 

As a boutique developer, Weida 
Properties upcoming lifestyle 
developments in Mont’Kiara and 
Cheras offers lasting quality, innovation 
and good value. For more information 
on these residential projects, please 
contact our Sales Team at 
6011-1269 4688 to register your 
interest. Benefits include a special 
invite to new launches, selection of 
choice units and early bird discounts.

Conclusion
So if a certain property suits you to a 
‘T’, go for it. Prices hardly ever come 
down. The longer you wait, the more 
expensive it gets.

Labour Shortage
The industry has been experiencing 
an acute labour shortage since 
tougher immigration laws were 
enforced a few years ago. With so 
many construction projects and 
infrastructure work going on at the 
same time, labour shortage is a 
nagging problem that will not go 
away anytime soon. 

Since work on the Mass Rapid Transit 
(MRT) Sungai Buloh – Kajang line 
started in 2011, the whirlwind of 
construction activity in the Klang Valley 
will not abate even with the completion 
of this line in 2016. The next phases 
to be rolled out will be the Sungai Buloh 
- Serdang – Putrajaya line and LRT 
extensions. Other megaprojects include 
Warisan Merdeka Tower and the Tun 
Razak Exchange (TRX).

“The shrinking supply of workers 
means developers have to pay 

more for labour to meet 
contractual deadlines, failing 
which they will be penalised.” 

said Real Estate and Housing 
Developers’ Association (Rehda) 

immediate past president 
Datuk Seri Michael Yam

Popularity of Property
The property market in the Greater 
Kuala Lumpur is still poised for attractive 
growth given the robust population 
growth, good infrastructure and 
excellent lifestyle options. The annual 
household formation in Malaysia is 
about 150,000. The new supply of 

MRT works is on-going at the Taman Pertama Station, CherasMRT works is on-going at the Taman Pertama Station, CherasMRT works is on-going at the Taman Pertama Station, Cheras
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WEIDA PROPERTIES HELP REBUILD LIVES 
RM200,000 Contribution for East Coast Flood Victims

rom 15 December 2014 to 
2 January 2015, Malaysia 

experienced one of its worst floods 
with over 200,000 people affected. 
Leaving their homes with only the 
clothes on their backs to take shelter 
at relief centres, it was heart-breaking 
for families to see the devastation 
left behind and realise exactly how 
much they have lost. They also face 
the daunting task of cleaning up 
their homes to make it liveable again. 

F

The aftermath of the flood 
is when the need is greatest. 

Sympathetic to the plight of families in 
flood-hit Kelantan, Pahang and Perak, 
on January 14, Weida Properties Sdn 
Bhd contributed RM200,000 to help 
ease them through a most difficult time. 

“We want to help families get back 
on their feet and resume their lives. 
We hope to lessen their burden by 

providing vital necessities such 
as clothes, food, water and 

electrical items,” 
said Weida (M) Berhad Group Managing 

Director Dato’ Lee Choon Chin 

The funds, channelled through Yayasan 
Wilayah Persekutuan focused on 
post-flood clean-up and distribution of 
essential items to flood-hit Kuala Krai, 
Manik Urai, Kelantan, Temerloh, Pahang 
Lenggong, Kuala Kangsar, Pasir Salak, 
Perak and Perlis. In addition to providing 

relief items, 150 volunteers were 
mobilised to help in the clean-up 
activities of schools, places of worship, 
public places and dwellings from 2 – 
12 January.

As a caring developer, Weida Properties 
believes in making meaningful 
contributions, giving assistance when 
the need is greatest. This is in line with 
its philosophy to build lasting 
relationships and to touch the lives 
of those who cross its path.  

YBhg. Tan Sri Dr. Ali Hamsa, Chief Secretary to the Government of Malaysia 
handing out relief items. Each family received a set of electrical items, 

pillow, blanket, mat, towel, clothes and food valued at RM380.

Over 150 volunteers helped to clean up the Community Centre 
and surrounding areas in Bukit Kenau.

Dato’ Lee Choon Chin (left) 
Group Managing Director 
of Weida (M) Berhad presenting 
the mock cheque to Federal 
Territories Minister, 
Y.B. Datuk Seri Tengku Adnan 
bin Tengku Mansor 
(second from right). 
Looking on are Federal 
Territories Chief Secretary 
YBhg. Datuk Seri Adnan 
Bin Haji Md Ikhsan 
(second from left) and 
Deputy Minister 
YB Dato’ Loga Bala Mohan (right).

We wish you a Happy Buka Puasa 
during Ramadhan, the holy month 
of fasting and meaningful deeds.

Hari Raya Aidilfirti is a celebration 
of forgiveness, reconciliation and 
renewal of relationships.

To all our Muslim friends, 
have a blessed aidilfitri and celebrate 
the spirit of continuing togetherness!

From the MANAGEMENT & STAFF of
WEIDA PROPERTIES SDN BHD
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Ang-Pows 
for All 
Occasions
Chinese New Year 
has Passed and 
the Ang-Pow Giving is 
Over and Done with. 
SO YOU THINK! 

ut wait, you have already been 
summoned for the impending 

nuptials of family / close friends that 
you absolutely, positively have to attend. 

Do you 
a) frantically search for a red packet  
 at the last minute and end up  
 using a “ang-pow” with Chinese  
 New Year greetings and  
 traditional motifs
b) calmly bring out the specially  
 designed ang-pow from Weida  
 Properties suitable for all  
 occasions

The versatile all-purpose ‘ang-pow’ by 
Weida Properties is handy to have as 
it can be used on more than one 
occasion. Here’s what some of our 
purchasers, business associates and 
shareholders of parent company 
Weida (M) Bhd have to say.

“The “ang-pow” from Weida 
Properties is a very good idea. 

These “ang-pows” fit every 
occasion including weddings, 

so I don’t have to ‘grab a normal 
ang-pow’ anymore. What a 

pleasant surprise to receive this 
extraordinary, thoughtful and 
very practical gift from Weida. 

Thank you.”
Marita, Kuching 

B

“The all-occasion “ang-pows” 
from Weida Properties will come 

in very useful.  I don’t need to 
stress myself out hunting for a 

suitable “ang-pow” the next time 
I have to attend a birthday or 
baby’s full moon celebration.”

Michelle Tee, Petaling Jaya

“This is the first time I am getting 
“ang-pows” that I can use all year 

round. I am glad that finally, 
someone has come up with a 

practical solution. This brilliant 
idea by Weida Properties shows 

that it is in touch with the 
community and their needs. 

Keep up the good work!”
Stanley Chew, Shah Alam

With carefully crafted auspicious 
messages in Chinese and English, 
the simple yet elegant red packets  
comes in two colours – red and 
gold – and can be given out at 
special times such as weddings, 
birthdays or a baby’s full moon.

“These days, “ang-pows” are 
given out throughout the year, 
not just during Chinese New 

Year. With this in mind, we made 
it a point to ensure the 

“ang-pow” packets can be used, 
whatever the occasion, because 
we know that finding a suitable 

“ang-pow” can be difficult,” 
said Victor Lee, 

Executive Director of Weida 
Properties

Life is made up of many ‘little moments’ 
and that is where Weida can make a 
difference. We take the trouble to listen 
and understand our customers, so 
that we can deliver better products 
and services. We connect with our 
customers by making a difference in 
‘little moments’ in life that are 
important. 

This is part of our relationship 
building initiative to communicate 
and engage with you regularly. 
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Embracing the 
‘GOTONG ROYONG’ Spirit 

eida Properties organised a 
‘gotong-royong’ at the site of 

its project Urbana Residences in Ara 
Damansara and the vicinity area. 
More than 70 volunteers from Weida 
Properties and its contractors turned 
up early on a Saturday to clean-up 
the neighbourhood. 

Divided into four teams, volunteers 
helped to clear rubbish and litter, cut 
grass and unclog drains on both sides 
of Jalan PJU 1a/46. Wearing bright 
orange vests, the teams spread out, 
sweeping dried leaves, picking rubbish, 
as well as discarded materials and tires 
left on the grass. The sidewalks were 
also tidied up to create a pleasant and 
safer walking path for pedestrians. 

“We all have a role to play in keeping 
the places where we live, work and 
play clean and tidy. This is our way 
of giving back to the community,” 

said Weida Properties Executive 
Director Victor Lee 

Equipped with gloves, bags, spades 
and brooms, accumulated debris such 
as sand, fallen leaves and branches 
were removed from the catch pits to 
allow rainwater to flow freely and not 
stagnate the drain. This also reduces 
potential breeding grounds for the 
Aedes mosquito.  

Weida Properties takes mosquito 
prevention seriously at its Urbana 
construction site. In addition to fogging, 
larvacide is sprayed into concrete 
drains, culverts, equipment storage 

W

spaces and other stagnant water 
areas to control the dengue threat.  

Darien Mah, who witnessed the 
clean-up effort from his office across 
the road at Dana 1 Commercial 
Centre has this to say,

“It was good to see so many 
Weida Properties staff involved in 
a community clean-up effort early 
on a Saturday morning. The visible 
difference is there. A litter-free road 

and clean sidewalks definitely 
makes an area more welcoming.” 

A back hoe loader was used to clear one 
particularly large messy area, filling 
up a lorry full of dirt to be carted away.    

After a half day of hard but satisfying 
work, the teams collected 500 bags 
of rubbish, requiring 12 lorry trips for 
further disposal. Everyone was 
pleased with their handiwork after - 
clean pedestrian walkways, neat 
grass and free of unsightly empty 
bottles, Styrofoam food packs, 
plastic, paper, dry leaves and sand.

Weida 
Properties
staff out
in full force
doing their
bit for the
environment.

In the spirit of good neighbourliness, 
the access road to the Puncak Sri 
Kelana condominium Guard House 
was swept clean of leaves and litter. 
Earlier, the interior road and carpark 
bays of the condominium had been 
re-tarred and upgraded. To prevent 
the cars from getting dirty, a protective 
sheet that stretched along the entire 
length on one side, shielded the 
parked cars against construction 
dust blown across by the wind.

Good
Neighbourliness
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